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In certain circumstances BNP Paribas (including BNP Paribas Fortis, all together “BNP 

Paribas”) may provide advice to you on corporate finance strategy, as set out in Section B(3) 

of Annex I of Directive 2014/65/EU (MiFID II), and provide the service of underwriting or 

placing of financial instruments.   We wish to bring to your attention certain arrangements 

that we have in place in such circumstances, as contemplated by Art 38(1) of Commission 

Delegated Regulation EU 2017/565 of 25.4.2016.   Please note, however, that whether we are 

providing advice on corporate finance strategy to you in any particular case will depend on 

the specific circumstances.  The fact that we are providing you with this notification does not 

imply that we will be providing advice on corporate finance strategy to you in any particular 

case.    

1. Alternative Funding Options 
Any discussions that you may have with an employee of BNP Paribas will relate exclusively to 

a potential financing in that employees relevant specialised market (e.g. discussions with DCM 

will relate exclusively to financing in the debt market, discussions with ECM will relate 

exclusively to financing in the equity markets etc.). Any associated business including hedging 

should be discussed and executed by the relevant team within BNPP Global Markets. Multiple 

sources of financing may be available to you, including, without limitation, the Debt & Equity 

Capital Markets, the Loan / Syndicated Loan Markets, Securitisation and Structured Finance. 

Any discussions relating to financing, and in particular the specific transaction fees associated, 

may be conducted with your Relationship Manager who will where necessary put you in 

contact with the relevant product team(s) within BNP Paribas. Please see Appendix for an 

indication of the transaction fees associated which each funding alternative. 

2. Pricing and timing of the Offer 
The pricing and timing of any offer will be determined by means of a transparent and 

collaborative process.  BNP Paribas’s teams will consult with you and provide indicative 

pricing updates on a regular basis throughout the process. All advice on pricing is indicative 

only and all published pricing in relation to the offer will always be agreed with you before 

release (initial price thoughts, revised guidance, final prices etc.). 

The principal factors to be taken into account by BNP Paribas staff when determining 

indicative pricing are:  

- General market conditions; 

- Existing public secondary trading levels in your securities; 

- Existing public secondary trading levels in securities of relevant market comparables / 

your peers 

- Competing supply in the public domain, if any; and 

- Investor feedback including that from market sounding if undertaken at the issuer‘s 

request    
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3. Placing of the Offer 
Details of the placing for wholesale transactions or private placements (including the ones of 

BNP Paribas Fortis) are described in the Allocation policy available on BNP Paribas’s MiFID II 

website:  https://cib.bnpparibas.com/MIFID  

In case of public offer in Belgium, details of the allocation process will be described in the 

relevant offer prospectus.  

4. Targeted Investors 
The targeted investors to whom BNP Paribas intends to distribute the financial securities will 

be discussed and agreed between you and your BNP Paribas contact. BNP Paribas will offer the 

securities to investors as agreed with you and in accordance with the Allocation Policy. As 

outlined in the Policy, the final proposed allocation of the securities will always be signed off 

by you (the issuer). 

5. Conflicts of Interest 
BNP Paribas makes every effort to manage conflicts of interest that may arise in such a way to 

ensure that clients are treated fairly and that the Bank is conducting its business with integrity 

and according to proper standards of market conduct. These principles and procedures are set 

out in the Conflicts of Interest Policy which is made available to all clients as well as in the 

Allocation Policy. 

6. Contacts 
Corporate finance advice on the price and allotment, in the event that any such advice is given, 

will be provided by the relevant BNP Paribas contact, who will be identified to you at the start 

of the process.  

If you have any other comments or questions, please contact your usual Relationship Manager. 

The details of relevant individuals involved in the provision of advice on pricing and allotment 

for each product area can be found in the appendices. 
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Appendix 1 – Debt Capital Markets 
    

Key Contacts involved in the provision of advice on pricing and allotmentKey Contacts involved in the provision of advice on pricing and allotmentKey Contacts involved in the provision of advice on pricing and allotmentKey Contacts involved in the provision of advice on pricing and allotment    

NameNameNameName    TitleTitleTitleTitle    PhonePhonePhonePhone    EmailEmailEmailEmail    

Frederic ZorziFrederic ZorziFrederic ZorziFrederic Zorzi    Global Head of Syndicate +442075958222 
frederic.zorzi@uk.bnppariba

s.com 
 

Rupert LewisRupert LewisRupert LewisRupert Lewis    
Head of EMEA Bond 

Syndicate 
+442075958222 

rupert.lewis@uk.bnpparibas.
com 

 

Tim MccannTim MccannTim MccannTim Mccann    Head of US Bond Syndicate +1 (212) 841-2871 
tim.mccann@us.bnpparibas.

com 
 

Frank KwongFrank KwongFrank KwongFrank Kwong    
Head of APAC Bond 

Syndicate 
+85221085212 

frank.kwong@asia.bnpparib
as.com 

 

Damian SaundersDamian SaundersDamian SaundersDamian Saunders    EMEA FIG Syndicate +442075958222 
damian.saunders@uk.bnppa

ribas.com 
 

Stanford HartmanStanford HartmanStanford HartmanStanford Hartman    EMEA HY Syndicate +442075958222 
stanford.hartman@uk.bnppa

ribas.com 
 

Nathaniel TimbrellNathaniel TimbrellNathaniel TimbrellNathaniel Timbrell----
WhittleWhittleWhittleWhittle    

EMEA SSA Syndicate +442075951185 
nathaniel.timbrell-

whittle@uk.bnpparibas.com 
 

Thibault HescotThibault HescotThibault HescotThibault Hescot    EMEA Corp IG Syndicate +442075958222 
thibault.hescot@uk.bnpparib

as.com 
 

Alexander KarolevAlexander KarolevAlexander KarolevAlexander Karolev    EMEA EM Syndicate +442075958222 
alexander.karolev@uk.bnpp

aribas.com 
 

Bilal HusainBilal HusainBilal HusainBilal Husain    EMEA AFS Syndicate +442075958222 
bilal.husain@uk.bnpparibas.

com 
 

Jacques MassinJacques MassinJacques MassinJacques Massin    Fortis Syndicate +3225656237 
jacques.massin@bnpparibas

fortis.com 
 

Roger KimRoger KimRoger KimRoger Kim    US HY & EM Syndicate +1 (212) 841-3241 
roger.kim@us.bnpparibas.co

m 
 

Simon MayesSimon MayesSimon MayesSimon Mayes    US FIG Syndicate +1 (212) 841-3034 
simon.mayes@us.bnppariba

s.com 
 

Liang SiLiang SiLiang SiLiang Si    APAC Syndicate +6562103321 
liang.si@asia.bnpparibas.co

m 
 

Winston HerreraWinston HerreraWinston HerreraWinston Herrera    APAC Syndicate +85221085115 
winston.herrera@asia.bnppa

ribas.com 
 

Tatsuro UesugiTatsuro UesugiTatsuro UesugiTatsuro Uesugi    Japan Syndicate +81363773073 
tatsuro.uesugi@japan.bnppa

ribas.com 
 

Alexis PostelAlexis PostelAlexis PostelAlexis Postel----VinayVinayVinayVinay    APAC Syndicate +85221086026 
alexis.postel-

vinay@asia.bnpparibas.com 
 

Charlotte ConlanCharlotte ConlanCharlotte ConlanCharlotte Conlan    
Head of EMEA Origination & 
Sales for Loan Syndications 

& Trading 
+442075953121 charlotte.conlan@uk.bnppar

ibas.com 

Stuart PerryStuart PerryStuart PerryStuart Perry    
Head of Leveraged Finance 

Loan Syndicate 
+442075956565 stuart.perry@uk.bnpparibas.

com    

Erin BrownErin BrownErin BrownErin Brown    High Yield Syndicate Officer +442075958222 erin.brown@uk.bnpparibas.c
om 
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Indicative fees for bond financingIndicative fees for bond financingIndicative fees for bond financingIndicative fees for bond financing    

Within the international debt capital markets there are a number of markets and currencies 

where the issuance of bonds is available. BNP Paribas has global execution and product 

expertise and distribution networks in opening up these various markets to issuers. Should you 

have interest in funding in any alternative markets, currencies or products, this can be 

discussed with your Relationship Manager, DCM or Syndicate contact. The accessibility of 

these markets and pricing of the associated funding is varied and depends on multiple factors. 

This can also be discussed with your relevant contact.  

Client typeClient typeClient typeClient type    ProductProductProductProduct    
Typical range for fees for Typical range for fees for Typical range for fees for Typical range for fees for 
all maturities (1all maturities (1all maturities (1all maturities (1----100yrs)100yrs)100yrs)100yrs)    

IG CorpIG CorpIG CorpIG Corp    

Senior 10 cents 1.00% 

Senior (retail deals) 10 cents 2.00% 

Hybrid 25 cents 1.25% 

High YieldHigh YieldHigh YieldHigh Yield High Yield 50 cents 3.00% 

FIGFIGFIGFIG 

Senior 10 cents 75 cents 

Covered 10 cents 75 cents 

ABS 10 cents 75 cents 

LT2 25 cents 1.00% 

AT1 75 cents 2.00% 

SSASSASSASSA Senior 2 cents 30 cents 

EM IG CorpEM IG CorpEM IG CorpEM IG Corp Senior 10 cents 50 cents 

EM Sub IG CorpEM Sub IG CorpEM Sub IG CorpEM Sub IG Corp Senior 50 cents 2.00% 

EM SSAEM SSAEM SSAEM SSA Senior 2 cents 30 cents 

AllAllAllAll MTN 0 cents 1.00% 
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Appendix 2 – Equity Capital Markets 
 

Key Contacts involved in the provision of advice on pricing and allotmentKey Contacts involved in the provision of advice on pricing and allotmentKey Contacts involved in the provision of advice on pricing and allotmentKey Contacts involved in the provision of advice on pricing and allotment    

NameNameNameName TitleTitleTitleTitle PhonePhonePhonePhone EmailEmailEmailEmail 

Andreas BernstorffAndreas BernstorffAndreas BernstorffAndreas Bernstorff    Head of ECM EMEA +44.207.595.23.23 andreas.bernstorff@uk.
bnpparibas.com 

Igor DonnioIgor DonnioIgor DonnioIgor Donnio    Head of ECM France +33.1.42.98.18.69 igor.donnio@bnppariba
s.com 

Lorenzo Lorenzo Lorenzo Lorenzo LangellaLangellaLangellaLangella    Head of ECM Italy +39.02.7247.2271 lorenzo.langella@bnpp
aribas.com 

Maria PardoMaria PardoMaria PardoMaria Pardo----SalemeSalemeSalemeSaleme    Head of ECM Spain  +33 1 57 43 01 84 maria.pardosaleme@bn
pparibas.com 

Antoine NoblotAntoine NoblotAntoine NoblotAntoine Noblot    
Head of ECM 

Nordics & BeNeLux 
+44 207 595 3221 antoine.noblot@uk.bnp

paribas.com 

Paul FrankfurtPaul FrankfurtPaul FrankfurtPaul Frankfurt    Head of Blocks +44.207.595.57.59 paul.frankfurt@uk.bnpp
aribas.com 

Isabelle StoeckliIsabelle StoeckliIsabelle StoeckliIsabelle Stoeckli    ECM France +33.1.43.16.94.92 Isabelle.stoeckli@bnppa
ribas.com 

Thierry PetitThierry PetitThierry PetitThierry Petit    
Head of ECM 
Equity-Linked 

+44.207.595.40.96 
thierry.petit@uk.bnppar

ibas.com 
 

Edwige LacroixEdwige LacroixEdwige LacroixEdwige Lacroix    ECM Equity-Linked +44.207.595.64.88 edwige.lacroix@uk.bnpp
aribas.com 
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Indicative fees for Equity Capital Markets financingIndicative fees for Equity Capital Markets financingIndicative fees for Equity Capital Markets financingIndicative fees for Equity Capital Markets financing    

Within the international equity capital markets there are several markets and currencies 

where the issuance of equity and equity-linked products is available. BNP Paribas has global 

execution and product expertise and distribution networks in opening these various markets to 

issuers. Should you have interest in funding in any alternative markets, currencies or products, 

this can be discussed with your Relationship Manager, ECM or Syndicate contact. The 

accessibility of these markets and pricing of the associated funding is varied and depends on 

multiple factors. This can also be discussed with your relevant contact.  

 

Client typeClient typeClient typeClient type    ECM ProductECM ProductECM ProductECM Product    Typical range for feesTypical range for feesTypical range for feesTypical range for fees    

All Initial Public Offering 1.5% 4.0% 

All Rights Issue 1.5% 3.0% 

All 
Accelerated 

Book Building 

Capital Increase 0.5% 2.0% 

Secondary shares placing 0.1% 1.5% 

IG Corp 

Convertible Bonds 

0.5% 2.5% 

HY 1.0% 3.0% 
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Appendix 3 – Loans 
 

Key Contacts involved in the provision of advice Key Contacts involved in the provision of advice Key Contacts involved in the provision of advice Key Contacts involved in the provision of advice on pricing and allotmenton pricing and allotmenton pricing and allotmenton pricing and allotment    

NameNameNameName    TitleTitleTitleTitle    PhonePhonePhonePhone    EmailEmailEmailEmail    

Severine Mateo    
Head of Energy, Resources & 

Infrastructure EMEA 
+33142981558 severine.mateo@bnpparibas.

com 

Valérie Jourdan    
Head of Leveraged Debt 

Platform EMEA 
+33142980979 valerie.p.jourdan@bnppariba

s.com 

Gilles Polet    
Head of Real Estate Finance, 

EMEA 
+33140143012 gilles.polet@bnpparibas.com 

Mark Lynagh    
Head of Corporate Debt 

Platform EMEA 
+442075958512 Mark.lynagh@uk.bnpparibas.

com 

François Artignan    
Head of Asset and Export 

Finance EMEA 
+33142985223 francois.artignan@bnppariba

s.com 

Xavier Mengin Head of Strategic Equity    +33140149441    
xavier.mengin@bnpparibas.c

om 

    

Indicative fees for Loan Indicative fees for Loan Indicative fees for Loan Indicative fees for Loan financingfinancingfinancingfinancing 

A range of lending solutions is also available as BNP Paribas originates, structures and 

documents financings either vanilla or structured thanks to the involvement of the following 

businesses: 

- Corporate Debt Platform: Corporate Debt Platform: Corporate Debt Platform: Corporate Debt Platform: provides term loan facilities of corporate event-driven 

transactions (event driven transactions meaning strategic situations requiring 

dedicated financings: acquisition financing, spin-off financings, JV, IPO, minority/share-

buy for corporate clients). As well as loans, the Corporate Debt Platform originates the 

full debt spectrum for corporate clients, including private placements, term loan B, 

investment grade bond and high yield bond transactions. 

- Energy Resources and InfrastructureEnergy Resources and InfrastructureEnergy Resources and InfrastructureEnergy Resources and Infrastructure: provides long-term cash-flow-based financing 

of greenfield and brownfield projects, project refinancing and acquisitions (including 

limited-recourse project financings, debt advisory, project bonds) 

- Export FinanceExport FinanceExport FinanceExport Finance: provides long term financing solutions for the export of capital goods, 

equipment and services using credit enhancement structures from ECA’s (Export Credit 

Agencies), development banks and private insurers (including buyer credit and 

commercial loans) 

- Asset FinanceAsset FinanceAsset FinanceAsset Finance: provides long term financing solutions to airlines, leasing companies, 

ship-owners, liners & industrial shipping companies through structured asset backed 

transactions to support their assets acquisitions (aircraft, vessels) 

- Real Estate FinanceReal Estate FinanceReal Estate FinanceReal Estate Finance: provides long term financing solutions to the real estate sector 

through structured asset backed transactions to support their assets acquisitions 

- Leverage Debt PlatformLeverage Debt PlatformLeverage Debt PlatformLeverage Debt Platform: provides leveraged buy-out financings to private equity funds 

(including first-lien term loans and revolvers, second lien / mezzanine financings) 
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- Asset Leasing SolutionsAsset Leasing SolutionsAsset Leasing SolutionsAsset Leasing Solutions: provides structured leasing solutions to corporate clients 

(Transportation, Export, Real Estate, etc.) to support their acquisition of fixed assets 

- Margin loansMargin loansMargin loansMargin loans: loan collateralised by listed securities or equities 

    

In order to get an indicative fee and In order to get an indicative fee and In order to get an indicative fee and In order to get an indicative fee and margin for this kind of financing, it is proposed to margin for this kind of financing, it is proposed to margin for this kind of financing, it is proposed to margin for this kind of financing, it is proposed to 

contact the Head of the respective business of which concontact the Head of the respective business of which concontact the Head of the respective business of which concontact the Head of the respective business of which contact details are provided abovetact details are provided abovetact details are provided abovetact details are provided above    

    

Appendix 4 – Allocation policy 
 

The Allocation Policy is available on the following BNP Paribas website:   
https://cib.bnpparibas.com/MIFID 
 
    


