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relative à l’exécution et au traitement des 
ordres 
Annexes spécifiques par classe d’actifs 

Annexe relative aux activités « Credit »   





  

  

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 



 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 



 Liquidité TAILLE 
Capacité de service 

(Structuring, Sourcing..)  
PRIX Couts externes 

Corporate & Financial Bonds Liquide 1   2   

Corporate & Financial Bonds Non Liquide 2 1 3   

Credit Default Swaps Index Liquide 1   2   

Credit Default Swaps Single Name Liquide 1   2   

Credit Default Swaps Single Name Non Liquide 2 1 3   

Index Option Liquide 1   2   

Index Option Non Liquide 2 1 3   

CDS Option Non Liquide 2 1 3   

Credit Bond Option Non Liquide 2 1 3   

ABS, CLO, CDO of ABS Liquide 1   2   

ABS, CLO, CDO of ABS Non Liquide 2 1 3   

Index tranche Non Liquide 2 1 3   

Bespoke Index tranche Non Liquide 2 1 3 4 

Loans Liquide 1   2   

Loans Non Liquide 2 1 3   

Collateralized Debt Obligations (CDO) Non Liquide 2 1 3 4 

Bond Index Total Return Swaps  Liquide 1   2   

Loan TRS Non Liquide 2 1 3 4 

Skew Swaps, Skew  Notes Non Liquide 2 1 3 4 

Credit Linked Notes (CLN), CLN Backed 

by bonds 
Non Liquide 2 1 3 4 

Leverage note (Index or Single Name) Non Liquide 2 1 3 4 

Credit Bond Repack Non Liquide 2 1 3 4 

Bond Basket, Leverage Bond Basket Non Liquide 2 1 3 4 

FTD, NTD Non Liquide 2 1 3 4 

Linear Basket, Leverage Linear Basket Non Liquide 2 1 3 4 

Callable CLN, Callable NTD Non Liquide 2 1 3 4 

Structured Notes, Structured Bond Non Liquide 2 1 3 4 

Other Structured Credit Derivatives 

Transactions (for example Auto-call, 

Credit Range Accrual…) 
Non Liquide 2 1 3 4 

Credit securities or Loan Financing 

transaction, Collateral exchange 
Non Liquide 2 1 3 4 

BGS Non Liquide 2 1 3 4 

Restructured Equity  Liquid 1 1 2  

Restructured Equity Non Liquide 2 1 3  

QIS Non Liquide 1  2  

AMC Non Liquide   1  

RMBS Non Liquide 2 1 3  

CMBS Non Liquide 2 1 3  



 





 

 

 

 

 

 

 

 


