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more about the ISO 20022 initiative.

ISO 20022 is undoubtedly one of the biggest changes that the payment industry has faced since the internet boom.

This document will allow Financial Institutions to obtain a global overview on the Euro Clearing Systems transition to 
ISO 20022, SWIFT CBPR+ guidelines and BNP Paribas’ strategy.
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HISTORY OF ISO STANDARDS
ISO 20022 is one of the many standards developed by the International Organization for Standardization (ISO).

Created after the Second World War in 1947, ISO’s primary objective was to introduce international standards in the 
manufacturing and business industries.

Thanks to the success of ISO, and the trend of worldwide globalisation, more and more ISO standards were adopted, 
including standards on payments messaging in the financial industry.

ISO 20022 introduces a new messaging format, changing how the information that makes up a payment can be structured.

It opens new ways of monitoring and tracking payments along the payment chain.

1984
ISO 7775 : DEDICATED TO SECURITIES 

MESSAGING STANDARDS

2004
INTRODUCTION OF ISO 20022

1995
ISO 15022 : REPLACES ISO 7775

2018
ISO 20022 ADOPTION BY SWIFT
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Increased efficiency & Straight Through 
Processing (STP) rates due to a more 
standardised format and structure

Cost reduction, with the simplification 
of processes such as investigations, 
data analytics and reporting

Improved digital compliance thanks to 
richer and more structured information 
that simplif ies fraud prevention

Enhanced customer satisfaction 
thanks to an upgraded service

ISO 20022 BENEFITS
The recent adoption of ISO 20022 by major financial industry stakeholders such as Central Banks, Financial 
Institutions, Market Infrastructures and Society for Worldwide Interbank Financial Telecommunication (SWIFT),  
is accelerated by the increasing importance of transparency for payments and money transfers
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SWIFT Cross Border Payment Initiative Plus (CBPR+) 
This initiative aims to evolve current MT formats for cross-border payments to ISO 20022 MX formats. To do so, 
SWIFT put tools and documentation at the disposal of Financial Institutions (FI) such as: guidelines for migration, 
messages specifications and training to accompany Financial Institutions in their transition to ISO 20022.

SWIFT also developed Transaction Manager, and SWIFT Inflow translator, to prevent incompatibility between MX 
ready and non-MX ready FIs and to ensure that data will not be truncated throughout the payment process.

However, SWIFT chose to implement a co-existence period, between MT messages and MX messages in their 
systems. This strategy has several benefits for Financial Institutions:

•  Allow more time to ensure FIs are MX ready;

• Lower the risks, compared to a big-bang approach;

•  Facilitate testing.

CBPR+ applies only to flows from one Financial Institution to another.

Market Infrastructures (MIs) 
The transition to ISO 20022 standards for Markets Infrastructures in Euro, is led by the European Central Bank (ECB) 
and Central Banks locally.

The two main clearing systems in Euro are TARGET2 and EBA Clearing.

In contrast to CBPR+ guidelines, MIs will migrate to ISO 20022 MX formats in a big-bang approach. This means that 
all systems will completely migrate to MX formats and not allow any old MT formats from the go-live date.
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ISO 20022 
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ISO 20022 
EURO MARKET INFRASTRUCTURE & CBPR+ ROADMAP
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ISO 20022 
BNP PARIBAS CORRESPONDENT BANKING ROADMAP

SWIFT CBPR+
• Payment messages

• Our main focus during the coexistence period, is to avoid any data truncation during the payment flow. To do 
so, BNP Paribas Correspondent Banking will send either MT or MX messages based on client instructions (no 
conversion MT to MX, or MX to MT)

• The table below provides a full overview of our roadmap for payment messages.
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SWIFT CBPR+
• Reporting and investigation messages

• With the transition to MX formats, reporting messages will require Relationship Management Authorisation 
(RMA) from 20 March 2023.

• BNP Paribas Correspondent Banking plans to propose the issuing of reporting and investigation messages at 
a later stage during the coexistence period.

• This is dependent on the settlement of a RMA key between BNP Paribas Correspondent Banking and 
our counterparty.

• From 20 March 2023, BNP Paribas Correspondent Banking will continue issuing reporting and investigation 
messages under MT format.
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IF YOU NEED ANY FURTHER INFORMATION REGARDING THE ISO 20022 INITIATIVE WITHIN BNP 
PARIBAS CORRESPONDENT BANKING, FEEL FREE TO CONTACT OUR TEAM BY EMAIL:
BNP Paribas Correspondent Banking: 
communication.correspondent.banking.emea@bnpparibas.com

The information contained in this document is correct as at the date of printing. It is distributed for information purposes only, it does not constitute a prospectus and is not and 
should not be construed as an offer document or an offer or solicitation to buy or sell any product or solution, to subscribe any service or to enter into any transaction described 
in that document. This document does not and is not intended to constitute any investment or financial advice, and nothing contained herein shall be construed as an inducement 
or recommendation of any form whatsoever. Recipients should obtain independent legal, financial and other professional advice as regards its decision to buy or sell any product 
or solution, to subscribe any service or to enter into any transaction described herein. BNP Paribas will not be responsible for the consequences of any use of or reliance upon any 
information contained herein or for any omission or error.
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